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TREASURY FINANCING REQUIREMENTS

July - September 1996
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6% Borrowing
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Y inciudes budget deficit, direct loan activity, changes in accrued interest
and checks outstanding and minor miscellaneous debt transactions.
Department of the Treasury
Office of Market Finance October 28, 1986-1

TREASURY FINANCING REQUIREMENTS

October - December 1996
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Cash
‘ Deficit” Net Market Borrowing *48 Balance”
251 -125
0 12%, 0

Doparmment of tha Treasury
Office of Markat Finance

1y Includes budget deficit, direct loan activity, changes in accrued interest
and checks outstanding and minor miscelianeous debt transactions.

# Issued or announced through October 25, 1996.

¥ Assumes a $30 billion cash balance December 31, 1996,

October 28, 1066-2



TREASURY OPERATING CASH BALANCE

Semi- Monthly
sail Without
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1 . . .
Assumes refunding of maturing issues.

Dopartment of the Treasury
Offica of Market Finahce October 28. 1986-3

TREASURY NET MARKET BORROWING
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! Excludes Federal Reserve and Govemment Account Transactions.
2 7 year note discontinued after April 1993.
3 lssued or announced through October 25, 1996.

Department of the Treasury

Office of Markot Finance Qetobar 28,1986-4



NET NEW CASH FROM NONCOMPETITIVE TENDERS IN
WEEKLY BILL AUCTIONSY

SMil Discount Rate %
.
-, -
C1d t‘.."ﬁ
100 [~
0
-100
-200
i 4 ; Net New Cash (ieftscale) Discount Rate (right scale)
~300 | L 26 week sssess 26 week
!l 13 week Mem—_ 13 week
_400l!IIJI[IJ[I'!IL!IIII[ll)lli!!}!!III]IIli’l[II}I!I‘II\ Il[\’lli[lll
Oct Nov Dec Jan Feb Mar Apr May Jun Jut Aug Sap Octp
1995 1996
' Excludes noncompetitive tenders from foreign official accounts and the Federal Reserve account.
Dapartment of the Treastry p Preliminary
Office of Market Finance October 28, 19865

NONCOMPETITIVE TENDERS IN TREASURY NOTES AND BONDS"
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T Excludes noncompetitive tenders from foreign official accounts and the Federal Reserve account.
p Preliminary

The maximum noncompstitive award to any noncompetitive bidder is $5 mitlion, effective November 5, 1991,
Effective February 11, 1992, a noncompetitive bidder may not hokd a position in W1 trading, futures, or forward contracts,
nor submit both competitive and noncompetitive bids for its own account.

Dapartmant of the Treasury
Office of Markat Finance October 28, 1096-6



NET STRIPS OUTSTANDING (1985-1996)*
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*Strips program began February 15, 1985.
Reconstitution began May 1, 1987.

Department of tha Treasury
Offe of Market Finance October 28. 1966-7

SECURITIES HELD IN STRIPS FORM 1994-1996

Privately Held

2l Strippable Stripped - i

. As of October 31, 1994: $753.1 billion, $225.0 billion

As of October 31, 1995: $800.9 billion, $226.4 billion

80
D As of October 18, 1996: $859.6 billion, $226.9 billion
60 |
|
40 |- -
!
20 |
| 14 |
..... | - * | ";.,_."_k_ 0

Less than 5 years 5-10 years 10-15 years 15-20 years 20-25 years 25-30 years

Years Remaining to Maturity
* Approximately $3 million.

Note: The STRIPS program was establishad in February 1985. The 11 5/8% note of November 15,
1994, issued on November 15, 1984, was the first STRIPS-eligible security to mature.
Dopartmert of the Treasury

Offics of Merket Finance October 28. 1806-8



SECURITIES HELD IN STRIPS FORM 1994-1996

Percent of Privately Held

%o
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[ ~s of october 31, 1904 7
As of October 31, 1995
40 —
' As of October 18, 1996
20 |
i
| |
|
o | y * g ca ; L i /|
Less than 5 years 5-10 years 10-15 years 15-20 years 20-25 years 25-30 years

Years Remaining to Maturity
* Less than 1 percent.

Note: The STRIPS program was established in Fabruary 1985. The 11 5/8% note of November 15,
1994, issued on November 15, 1984, was the first STRIPS-eligible security to mature.

Department of the Treasury
Office of Markst Finance

October 28, 1996-0

TREASURY NET BORROWING FROM NONMARKETABLE ISSUES
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Departmant of the Treasury

Offics of Market Finance

October 28, 1096-10



SALES OF UNITED STATES SAVINGS BONDS
1980 - 1996
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Department of the Treasury e estimate
Office of Market Finance October 28, 199611
STATE & LOCAL GOVERNMENT SERIES
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Note: SLGS sales were suspended from October 18, 1995 to March 29, 1996.

Departrment of the Treasury
Offics of Market Finense Ostober 28, 149612



STATE AND LOCAL MATURITIES 1996-1998
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Department of the Treasiry
Office of Market Finance October 28, 1886-13

QUARTERLY CHANGES IN FOREIGN AND INTERNATIONAL
HOLDINGS OF PUBLIC DEBT SECURITIES

$Bil. $Bil.
68.2
90— Nonmarketable — 90
-~ — 80
80 Marketable
70— "1 Net Auction Awards to Foreign / — 70
60 M Other Transactions 1160
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30 430
20 ts. 420
10 MO
o] 0
-10 -10
-20 a7 -20
30 l J i | 30
I {1 1 AV | ihmow oV imm oV (T
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1 Noncompetitive awards to foreign official accounts held in custody at the Federal Reserve in
excess of foreign custody account holdings of maturing securities. Foreign add-ons prohibited
from October 18, 1995 to March 29, 1986 to avoid exceeding the debt limit.
A 2° Data through August 31, 1996.
eparomat of the Treasury

Office of Market Finencs Octobar 28 1996-14



FOREIGN HOLDINGS AS A PERCENT OF TOTAL
PRIVATELY HELD PUBLIC DEBT

Percent Percent
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Quarterly
Department of the Treasury
Office of Market Finance Cetober 28, 1996-18

MAJOR FOREIGN HOLDERS OF TREASURY SECURITIES

December 31, 1994 December 31, 1985 August 31, 1996
Asa%of Asa%of Asa%of Asa%of Asa%of [Asa%of
§ Billions Total Total $ Billions Total Totat § Billions | Total Total

Country Foreign Private Foreign Private Foreign Private
Japan $175.7 25.5% 55% || $219.9 25.5% 8.7% $263.3 259% 7.8%
United Kingdom 91.0 13.2% 2.9% 12386 14.3% 3.8% 1640 16.1% 4.8%
Germany 54.4 7.9% 1.7% 53.7 6.2% 1.6% 67.1 8.6% 2.0%
Netherland Antilles 27.6 4.0% 0.9% 50.9 5.9% 1.5% 61.0 6.0% 1.8%
Mainiand China 20.5 3.0% 0.6% 34.9 4.0% 1.1% 38.0 3.7% 1.1%
Talwan 25.8 3.7% 0.8% 24.0 2.8% 0.7% 37.3 3.7% 1.1%
OPEC 25.7 3.7% 0.8% 28.0 32% 0.8% 34.5 3.4% 1.0%
Switzerland 32.4 4.7% 1.0% 37.0 4.3% 1.1% 34.0 3.4% 1.0%
Singapore 21.8 3.2% 0.7% 29.7 3.4% 0.9% 31.86 3.1% 0.9%
Canada 246 3.6% 0.8% 251 2.9% 0.8% 30.3 3.0% 0.9%
Hong Kong 138 2.0% 0.4% 18.8 2.2% 0.6% 25.0 2.5% 0.7%
Spain 27.9 4.1% 0.9% 19.3 2.2% 0.6% 24.3 2.4% 07%
Mexico ) 7.9 11% 0.2% 16.4 1.9% 0.5% 16.9 1.7% 0.5%
Belgium 131 1.8% 0.4% 12.7 1.5% 0.4% 13.1 1.3% 0.4%
France 9.7 1.4% 0.3% 9.2 1.1% 0.3% 6.6 0.6% 0.2%
Other 116.7 16.9% 3.7% 158.9 18.4% 4.8% 171.3  168% 5.0%
Estimated

Foreign Total 688.7 100.0% 21.7% 8621  100.0% 28.2% 1018.3 100.0% 30.0%

Note: RP’s are inciuded in “other”. Detail may not add to totals due to rounding.
Source: Treasury Foreign Fortfolio investment Survey benchmark as of end-year 1988
and monthly data coliected under theTreasury International Capital reporting
Department of the Treasusy system. Cotober 28, 199618

Uifice of Market Finance



SHORT TERM INTEREST RATES

Quarterly Averages
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Department of the Treasury
Office of Market Finance

Oetober 28, 199617

SHORT TERM INTEREST RATES

Weekly Averages
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Department of the Treasury
Office of Market Finance

Celober 28, 199818



LONG TERM MARKET RATES

Quarterly Averages
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Gepartment of the Traasury

i # Market Fir
Otfice of Market Firance Cctober 28, 1598-20



MARKET YIELDS ON GOVERNMENTS
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PRIVATE HOLDINGS OF TREASURY MARKETABLE DEBT
- BY MATURITY
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Deparimant of the Treasury

Office of Market Finance October 28, 1998-22



1

PRIVATE HOLDINGS OF TREASURY MARKETABLE DEBT

Percent Distribution By Maturity
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Dopartment of the Treasury
Offica of Market Finance October 28, 1996-23
AVERAGE LENGTH OF THE MARKETABLE DEBT
Privately Held
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Deparmment of the Traasury
Offica of Market Financs
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October 28, 1996-24



MATURING COUPON ISSUES
November 1996 - March 1997
(in millions of doliars)

September 30, 1996
Held by
Maturing Coupons Total Federal Reserve
& Government Private Foreignlf
Accounts Investors | Investors

71/4% Note  11/15/96 20,259 1,129 19,130 5563
43/8% Note 11/15/96 22,065 4,528 17,537 1,924
61/2% Note  11/30/96 9,871 210 9,661 1,188
71/4% Note 11/30/96 18,940 265 18,675 3,085
61/8% Note  12/31/96 9,635 200 9,435 610
71/2% Note  12/31/96 19,608 1,275 18,333 2,049
8 % Note 01/15/97 7,852 606 7,246 151
61/4% Note 01/31/97 9,464 150 9,314 587
71/2% Note 01/31/97 19,002 400 18,602 3,148
43/4% Note 02/15/97 19,832 1,785 18,037 3,534
6 3/4% Note 02/28/97 9,948 472 9,476 1,048
67/8% Note 02/28/97 18,816 597 18,219 3,662
67/8% Note 03/31/97 11,302 484 10,818 2,056
65/8% Note 03/31/97 19,354 1,050 18,304 4,629

Totals 215,948 13,161 202,787 28,223

1/FRB. custody accounts for foreign official institutions; included in Private Investors.

Dapartment of the Treasury
Otffice of Market Finance October 28, 199625

TREASURY MARKETABLE MATURITIES

Privately Held, Excluding Bills
1
1996

HHHIIITHHHHI

1997 ]

NOTTTTTTTTTTTT

J P M A M J J A S o N D
- Securities issued prior to 1994 New issues calendear year 1995

i3 New issues calendar year 1994 Issued or announced through October 25, 1996

Daparment of the Traasury
Offics of Market Firance Cetobar 28, 1996-26



TREASURY MARKETABLE MATURITIES

Privately Held, Excluding Bills
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i New issues calendar year 1994 iz Issued or announced through October 25, 1996
Office of Market Finance October 28, 1896-27

Departiment of the Treasury

TREASURY MARKETABLE MATURITIES

Privately Held, Excluding Bills
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Department of the Treasury
Oifie of Market Finarcs October 28, 1996-28



TREASURY MARKETABLE MATURITIES

Privately Held, Excluding Bills
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Depariment of the Treasury

Office of Market Finance

M sccurities issued prior to 1994
£ New issues calendar year 1994

] New issues calendar year 1995

£ issued or announced through October 25, 1996

TENTATIVE SCHEDULE OF ISSUES TO BE ANNOUNCED

AND AUCTIONED IN NOVEMBER 1996~

Monday Tuesday Wednesday Thursday Friday
Announce
52 week
4 7 - 8
Auction Auction2 ?;;g:ng/
3 year? 10 year? r
Y Y 52 week?
1 3 Announce 14 15
Holiday 2 year
5 year
18 . 1 55
Auction Auction
2 year¥ 5 year¥
25 27 28 29
. Announce
Holiday 52 week

Dapartment of the Treasury
Otfize of Marke! Financs

Y Does not include weekly bills
2/ For settlement November 15
3/ For settlement November 14
4/For settiement December 2

5/ For auction December 5 and settiement December 12

October 30, 199630




TENTATIVE SCHEDULE OF ISSUES TO BE ANNOUNCED
AND AUCTIONED IN DECEMBER 1996

Monday Tuesday Wednesday Thursday Friday
2 3 4 5 6
Auction
52 week ¥
9 10 11 12 13
Announce

2 year

5 year
16 17 18 19 20

Auction Auction

2year¥ 5 year¥
23 24 25 26 27

. Announce

Holiday 52 week ¥

30 31

Dapartrnent of the Treasury
Office of Market Finance

¥ Does not include weekly bills
2/ For settlement December 12
& For settlement December 31
4/ For auction January 2 and settlerent January 9

Octobar 3¢, 1986-31

TENTATIVE SCHEDULE OF ISSUES TO BE ANNOUNCED

AND AUCTIONED IN JANUARY 1996

Monday Tuesday Wednesday Thursday Friday
1 2 3
Holida Auction
y 52 week®
6 7 8 9 10
13 14 5 16 17
Announce
2 year
5 year
20 21 22 23 4
Holiday AUction Auction Announce
2yeary 5 year¥ 52 week
27 28 29 30 31
Auction
52 week¥
17 Does not include weekiy bills. Scheduie for inflation-
indexed note to be announced subseguently.
& For settlement January 9
Depertment of the Treasusy & For settiement January 31

Oftice of Market Finance

4/For settiement February 6

Oclober 30, 1996-32




